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Deciphering ITR-7 for AY 2023-24...
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CBDT recently notified ITR-7 which is applicable for persons including companies required to furnish
return under sections 139(4A) or 139(4B) or 139(4C) or 139(4D).

In the Finance Act, 2022 a number of amendments were made in the Income-tax Act, 1961 with respect
to taxation of charitable trusts/institutions. To give effect to such changes, ITR-7 has been modified and
the assessees are now required to provide data in a number of new schedules and other modified
schedules forming part of the new ITR-7 applicable for A.Y. 2023-24. Considering the extensive
changes made, a lot of additional data is now required to be provided by the assessees and
the department shall be handy with such data at any point of time. A lot of precision, expertise will be
required while filing the new ITR-7 Form to give effect to the new changes made therein which are
discussed in details hereunder :

A. Part A- General

(i) In Part A - General, Column no. A-19 wherein details of registration/provisional registration or approval
under the Income Tax Act are required to be mentioned, a new instruction stating that "Where regular
registration/approval has been granted, details of provisional registration/ approval are not required".

Now the trusts which have received final approval are not required to mention the details of provisional
registration.

(ii) In Part A- General Information, column no. A-21 sr. no. (aii) which is in relation to return "filed in
response to notice u/s", a new section being 153C has been inserted in addition to sections 139(9),
142(1) and 148 already existing in earlier ITR-7. Further in sr. no. (c), option of 153A has been removed
which was available in previous ITR-7.

(iii) In the new ITR-7, all references of section 12AA has been removed since for trust registered on or
after 1st April, 2021, provisions of section 12AB shall apply.

(iv) In Part A- General Information, column no. A-25 stating that "Whether liable to tax at maximum
marginal rate u/s 647 (if disallowable u/s 13(1)(c) and/or 13(1)(d))/" has been removed and substituted by
following column No. A-26 :
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This has been done in order to bring consistency in the provisions relating to payment to specified person
in both the regimes (registered u/s 12AB and 10(23C). Earlier such restriction was not applicable for trust
registered u/s 10(23C). (Discussed in amendment para 3 of Schedule ] below)

Whether provisions of twenty second proviso to section 10 23C) or section 13(10) [ O Yes O Ne
are applicable? ) )

(v) The new ITR-7 seeks the details of the particulars regarding the Author/Founder/Trustee/Manager of
the trust or institution at any time during the previous year. Earlier, these details were required to
be provided as on the date of application.

B. Schedule-Il [Details of amounts accumulated / set apart within the meaning of section 11(2)
or in terms of third proviso to section 10(23C)/ 10(21)/ 10(21) r.w.s 35(1)and Schedule IA
[Details of accumulated income taxed in earlier assessment years as per section 11(3)

(i) In Schedule-l containing "details of amounts accumulated / set apart within the meaning of section
11(2) or in terms of third proviso to section 10(23C) / 10(21) [option newly added in new ITR]/10(21)
r.w.s 35(1)" two new columns 6 and 7 have been added and the revised table has been provided under:

(Relevant extracts is reproduced herein below, total column is 15 in this table)
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This has been added to provide easily accessible data to the department which can be referred
conveniently whenever required.

In column 6, trust has to provide data relating to any amount which is taxed in earlier years (being
amount applied for purpose other than purpose for which accumulation was made, amount invested in
the modes other than specified in section 11(5), etc.) out of specific amount of accumulation made in
each assessment year. Here, the assessee has to provide aggregate amount of amount taxed in earlier
years against each Assessment Year in which accumulation was made. (year wise bifurcation is to be
provided in separate table as discussed herein below)

The total of deemed income referred in column 15 of this schedule will now be reflected in the newly
inserted Schedule 115BBI.

(ii) With reference to insertion of column-6 in above Schedule-l, a new Schedule IA has been inserted for
providing "details of accumulated income in earlier assessment years as per section 11(3)" wherein
following details are to be provided:
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Dietails of accumulated income taxed in earlier assessment vears as per section 11(3)
Y
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sgcumulatkon 3
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As mentioned in point (i) herein above, aggregate amount taxed in earlier Assessment Years against year
of accumulation is to be provided in Column 6 of Schedule | whereas in this table, year wise bifurcation
needs to be provided.

For example, Trust is filing return for AY 2023-24 and said trust has accumulated Rs. 50 Crores in AY
2017-18, out of which Rs. 35 Crores (Rs 10 crore in AY 2019-20 and Rs 25 crore in AY 2020-21) are
already taxed for the reasons as mentioned hereinabove, assessee trust is required to report Rs. 35
Crores in column 6 of Schedule | and in Schedule IA, against the row of accumulation being Financial Year
2016-17 (relevant to AY 2017-18), assessee needs to report Rs. 10 Crores in column of AY 2019-20 and
Rs. 25 Crores in column of AY 2020-21.

Finance Act, 2022 has amended provisions of section 11(3) wherein period of accumulation has been
reduced to 5 years as against 6 years provided earlier.

C. Schedule D [Details of deemed application of income under clause (2) of Explanation 1 to
sub section (1) of section 11] and DA [Details of accumulated income taxed in earlier
assessment years as per section 11(1B) [Contents are similar to Point B hereinabovel]

(i) Two new columns 4 and 5 have been added in Schedule D wherein details of deemed application of

income under clause (2) of Explanation 1 to sub section (I) of section 11 are to be provided
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(ii) With reference to the above insertion of column - 5 of the above Schedule D, a new Schedule DA has
been inserted wherein "Details of accumulated income taxed in earlier assessment years as per section
11 (1B)" are to be provided"
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Similar to Schedule IA above, the above table has been inserted to provide clarity to the department
about the amount which has been deemed to be applied in the earlier years has been duly offered to tax
in the subsequent year of such deemed application [as per sub clause (b) to clause (2) of Explanation-1
to Section 11(1)] or whenever such amount is received or in the year following in which it is received [as
per sub clause (a) to clause (2) of Explanation-1 to Section 11(1)].

For example, Trust is filing return for AY 2023-24 and the said trust had earned an income for Rs. 50
Crores in AY 2018-19 (to be received in instalments) out of which Rs. 35 Crores (Rs 10 crore in AY
2019-20 and Rs 25 crore in AY 2020-21) are received till date, the assessee trust is required to report Rs.
35 Crores in column 5 of Schedule D and in Schedule DA, against the row of accumulation being Financial
Year 2017-18 (relevant to AY 2018-19), assessee needs to report Rs. 10 Crores in column of AY 2019-20
or AY 2020-21 and Rs. 25 Crores in column of AY 2020-21 or AY 2021-22 depending upon whether it is
taxed in the year of receipt or in the subsequent year.

D. Schedule ] - Statement Showing the funds and investments as on the last day of the
previous vear.

1. Basic Changes

Change in Requirement to fill this Schedule J:

Old ITR New ITR Remarks
...to be filled if registered under...to be filled by assesses claiminglin old ITR, this table Al- Details of
section 12A/12AA/12AB orexemption u/s 11 and 12 or u/sCorpus was to be filled by the trust

approved under section10(23C)(iv) or 10(23C)(v) orwhich are registered under the
10(23C)(iv)/ 10(23C)(v)/10(23C)(vi) or 10(23C)(via) sections mentioned. However, in
10(23C)(vi)/ 10(23C)(via)/ 10(21) the new ITR this table has to be
filled only by the trusts who are
claiming exemptions under

sections mentioned therein.
Example: A trust registered u/s 12AB of the Act has failed to file the audit report in the specified form
10B before the due date. Accordingly, trust will not be eligible to claim exemptions u/s 11 and 12 of the
Act. Hence even if the said trust is registered u/s 12AB of the Act, it is not claiming the
exemptions u/s 11 and 12 of the Act. Thus, for this type of trusts which are registered but not
claiming exemptions are no longer required to fill this schedule. (Similar change has also been made in
the heading of Part B1 of Part B - Tl)

2. Additions of new columns in Schedule J:

In Schedule ] of new ITR, two new columns have been added which is in relation to "Total of the amount
invested or deposited back in to corpus". Another column newly added is in relation to "Amount taxed in
the A.Y. 2022-23". The new Schedule ] is reproduced herein below wherein the newly added columns are
highlighted:
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3. Changes in Act (by Finance Act 2022)

(i) Voluntary Contributions for the renovation and repair of temples, mosques, gurudwaras,
churches etc notified under clause (b) of sub-section (2) of section 80G:

(a) As per Explanation 3A in sub-section (1) of section 11 of the Act, where property held under a trust or
institution includes any temple, mosque, gurdwara, church or other place notified under clause (b) of sub-
section (2) of section 80G, then any sum received by such trust or institution as a voluntary contribution
for the purpose of renovation or repair of such temple, mosque, gurdwara, church or other place, may, be
treated by such trust or institution as forming part of the corpus of the trust or the institution, subject to
the conditions specified therein.

(b) Similar change as per sr. no (a) has been made in section 10(23C) by insertion of Explanation 1A in
the third proviso to clause (23C) of section 10 of the Act.

The above amendments are retrospective and shall apply from A.Y. 2021-22.

(ii) Bringing consistency in the provisions relating to payment to specified person (under
both regimes i.e. 12AB and 10(23C):

Twenty first proviso in clause (23C) of section 10 of the Act has been inserted to provide that where the
income or part of income or property of any trust or institution under the first regime, has been applied
directly or indirectly for the benefit of any person referred to in sub-section (3) of section 13,
such income or part of income or property shall be deemed to be the income of such person
of the previous year in which it is so applied . The provisions of sub-section (2), (4) and (6) of section
13 of the Act shall also apply to trust or institution under the first regime [10(23C)].

4. Relevant changes in Schedule J:

(i) In consequence to the amendment (i) above, in the new schedule J[A1] Corpus donation is required to
be bifurcated as:

e Representing donations received for the renovation or repair of places notified u/s 80G(2)(b) on or
after 01.04.2020.

e Other than (i) above received on or after 01.04.2021

e Other than (i) and (ii)

The relevant Schedule ] [A1] of the new ITR is reproduced herein below:
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(ii) In Schedule J [A-2], column no 7 [Invested in modes specified in section 11(5) as on 31.03.2022] and 8
[Invested in modes other than specified in section 11(5) as on 31.03.2022] are removed from the table.
Such columns in old ITR are reproduced below:

A2 Details of loan and borrowings
Lo & Applicd Amouant of
worrons| 7 | TSN | | i | st | et mode
taken for of the |barrowing duri vear in | Balance as | modes specified other than specified In
Opening Balance applications| 1" \'ur?whir:z which {4) on in section 11{5) section 11{5) as on
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The above columns have been removed since now there is no requirement to deposit/invest in modes
specified u/s 11(5) as only the repayment of such loan can be claimed as application.

(iii) In Schedule J [A-2], a new field seeking total repayment made during the year added in the table,
which is reproduced as under:

Al Itaik ol loam and barrowisgs
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(iv) In Schedule J[B], details of only corpus investment/deposits made u/s 11(5) as on 31.03.2023 is to be
provided. Earlier, the details of investments made under Section 11(5) were to be provided in 'Schedule
J'. Relevant screenshots of old and new ITR are reproduced below:

New ITR

Downloaded by admin@gkcco.com at 20/02/23 02:58pm



% taxsutra

taxsutra All rights reserved

H [Dvrsils of porpis isvesimentile pesits made under section 11(5) as on 31,00 2003

sl Investmsent oul of Mlasde of investment a1 per veetion 11(5) Amsousl of by estme
Mo
(L] 123 i3 4

Old ITR

Details of investment/deposits made under section 11(5) as on 31.03.2022 (Note to Systems: validation notes not
e bee part of the final notified I'TR form, but only te serve as instructions to develop utility)
51 Mo Dewestmicnt out of Muode of investment as per section 11({5) Drate ol Amount of
Investment imyestment
LY (1] i3 4] 15
[cerpus representing

donation donations

received for the . .

i renovation or repair of mr} 0 be provided (Flease specify
places notilied w's

BOGIZN ) <to validate

with AL(THi>

‘Inrpll ather than (i)

<o validate with

!M(miip-
‘incame aceumulated as
:m 11{2) or third

iii |provise fo section
|lu(z.w:| in carlicr
WS

:hcnmufnﬂitr years

P Ilp to 15%
‘wccumulated or set

!lp:rl

Noans and bo

i-:m validate with

AT}

-

(v) The column 4 in the same schedule ] [B] of old ITR with respect to "Date of Investment" has been
removed. (Screenshot above). Further, Sr. No. (iii), (iv) and (v) have been removed (Highlighted in the
screenshot above) and the Sr. No(s) have been restructured in light of the amendment as discussed
above in the point 3 of Schedule J. The screenshot of new Sr No. is as under:
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(vi) In light of the amendment discussed at Para 3 (ii) above, in Schedule J, Investment held at any time
during the previous year in concerns in which persons referred to in 21st proviso to Section
12(23C) have substantial interest also to be disclosed. Earlier such details were to be entered only for
the persons referred to in section 13(3). Screenshot of the same is reproduced below:
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E. Part A-BS - Consolidated Balance Sheet as on 31st Day of March 2023

(i) In Sources of Funds, changes have been made in "Corpus" which are same as discussed above at point
(i) of para 4 in the Schedule J[Al]. Similar bifurcation is to be provided in the Balance sheet also.

(ii) In Application of Funds, column 2 Consolidated Investment value to be disclosed instead of bifurcation
sought in the prior year. Also column 3 in earlier ITR has now been merged in column 2 wherein total
value of Investment is to be mentioned.

Old ITR

New ITR

Remarks

(2) Investments kept in modes(2) Investments

specified u/s 11(5)

2(a) Investment out of donation
received u/s 80G(2)(b) treated as
corpus

2(b) Investment out of other
corpus

2(c) Other investments

(3) Investments kept in modes
other than specified u/s 11(5)

In old ITR, “Investments” were
required to be bifurcated into
whether it is invested in modes
specified u/s 11(5) and further
bifurcated as mentioned therein.

Whereas in the new ITR only
aggregate value of the
investments is required to be
disclosed and such bifurcation of
“Investments” need not be
provided.

However, in column 6 and 7 after
the “Total of Application of
Funds”, Bifurcation of
investments made in modes
specified wu/s 11(5) and other
modes respectively, out of total
application of funds to be
disclosed.

F. Schedule R- Reconciliation of Corpus of Schedule ] and Balance Sheet

(i) A new Schedule R has been inserted wherein details of "Reconciliation of Corpus of Schedule ] and

Balance Sheet" are to be provided.

Reconciliation of Corpus of Schedule J and Balance sheet

Particulars

Corpas out of the donations
recerved Tor renovation or
repair afl places notified w's
WO 2 b)) on or alter
04,2020

received am or aller

[ Corpus other tham
(ap and (k)

i

13

A, Closing balance as on 3 03,2023 ss per
Schedule J

B. Heasons of difference (+/-) { BitBir+ Bidi)

i) Parchase of Mived assed

i) Depreciation

i) Amy other reason | Please specify)

C. Closing balance as om 31,03, 2023 as per
Balance sheet {(A+B)

G. In Schedule LA - Political Party, Partl Column B, new field added seeking whether the political

party is recognised by the Election Commission of India along with date of recognition.
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H. In Schedule VC- Voluntary Contributions, Details of Domestic and Foreign Contribution for corpus
fund donations to be exclusive of anonym nations taxable u/s 115BBC. In earlier ITR, details
accumulated contribution including anonymous donations was required to be provided, which are now
required to be provided separately under this schedule.

I. Schedule ER [amount applied to stated objects of the trust/institution during the previous year from
all sources - Revenue Account] and Schedule EC [amounts applied to charitable or religious purposes
in India or for the stated objects of the trust/institution during the previous year - Capital Account]
forming part of earlier ITR have been omitted and New Schedule A [amount applied to stated objects
of the trust/institution during the previous year from all sources] has been inserted which is
reproduced here under:
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Application sutside Imidis for which spproval sa per proviso to section 11{1)c)

L

‘ hﬂﬂl b i L=
7 | T sy besomid ihe objeois of the trost sr instiiutios
B | Any siber divallow able application
[ Somree ol fund 1o moct revener asd capilal applicalion s Row A

; Inceme derived from the praperty inceme carned during previous vear
(Excluding corpus)
Inceme sccumslated o usder soctsan | 1{2) or tkbrd proyise to sectien 10(250)
in carlier vears
Incesme deemed fo be applied in any preceding year under clause 2 of
3 | Explanstion | of sectisn 11(1) {appBeable snly whon cvemplios is claimed oh
U1 amd 12}
4 | Inceme of earlier years uple 15% sccumilated or sl apart
5 | Corpun
6| Horrowed Fusd
7 | Any stber (Flease spevify )
L] Tiodal Ammaiisl HEE J-ﬁn:lh Ernlnm. wiear [Al2-B0C-C 30805060
E | Ameuni which wes ned sciuslly pald dering the previous vear out of [
¥ Ameunt actually paid dering the proviews vear which acorwed during any carlier
provious vear bet sol chiimed an spplicstion of iscome in caricr proviows yoar
i Tl im be sllowed as application (G=D-E+F)

] B )

1

L=

S = | A

The above is a consolidated schedule for disclosure of Amount applied to stated objects of the
trust/institution during the previous year from all sources, in columnar format (Revenue, Capital & Total).

J. In Schedule IE-I [Income and Expenditure Statement] details of assessee's claiming exemption
under clauses of section 10 other than stated specifically are not required to be mentioned. (Refer

K. In Schedule HP [Details of Income from House Property], new field for specifying the Country
where property is situated has been added.

L. Schedule CG [income from Capital Gains]
(i) In consequence to insertion of new section 115BBH inserted by Finance Act 2022 which is in relation

Downloaded by admin@gkcco.com at 20/02/23 02:58pm



taxsutra

taxsutra All rights reserved

to tax on cryptocurrency and other VDA (Virtual Digital Assets), a new Schedule VDA has been inserted
which is reproduced here under:

m Iesomne lrom (ramder of virfoal degivs] gasers w'x 115SHRE
Sl Mo (LI of | Date of | Head wnider | Cond of Acquinition | Considerstion | Income frem
Miquinition | Tramfer which income to | {Im cave of gifi; Received trunsfer of
taved | & Enter the smaum Vietual  Digital
(Businew/Capital | on which tay i paid Awarty fenbor mil
Caain) w/n 562N ) T amy in cane of beas)
b, l& &y elber cind (Cal, &= sl S)
fual ] pECy B
WEET]
] (T, 2) {Cal 3p (Ul 4 {Call 5§ {Call &) {Col. Th
i i
A Total {Sum of all Pesitive Incomes of Buviness Income in Col. 7) (liem No. 3d of
Schedule BF)
| B, Tetal {(Sum of all Pesitive Ingomcs ol Capital Gain in Col. T) leem Na, OF of
Sehodule )

Consequent changes have been made in other schedules of the new ITR. Similar changes have also been
made in ITR-2,3,5 and 6.

(ii) Bifurcation of capital gains as income from transfer of VDA and other capital gains in rows C1 & C2
(iii) In Schedule CG, in Row F where details in case of transfer of immovable property are required to be

mentioned, along with address of property, details of country and zip code are also required to be
mentioned.

M. Schedule OS [Income from Other Sources]

(i) In Schedule OS [Income from Other Sources] Part 2 [C] wherein details of income chargeable at special
rates is mentioned following changes have made:

e Bifurcation of dividend and other income under "Income from received by an Fll in respect of
securities chargeable u/s 115AD(1)(i) is omitted and consolidated into a single field in the new
ITR.

e "Anonymous Donations in certain cases chargeable u/s 115BBC" excluded from Income
chargeable at special rates.

(ii) In Schedule OS Part X wherein information about accrual or receipt of income from other sources is
mentioned, rows 5 and 6 wherein details of 'Dividend income u/s 115ACA (1)(a) @ 10% (Including PTI
Income)' and 'Dividend Income u/s 115A(1)(a)(iiac) @ 10% (Including PTI Income) respectively are
required to be mentioned have been excluded in the new ITR.

N. Schedule BP [Income from Business and Profession]

(i) In Schedule BP Part A, new row to bifurcate income chargeable under Section 115BBH (Income from
Virtual Digital Assets) for considering separately has been added. [Similar to ITR 3, 5 and 6]

(ii) In Schedule BP Part A row no 26, field seeking amount of deduction claimed under Section 32AD has
been omitted. [Similar to ITR 3, 5 & 6]

0. Schedule Sl (Income chargeable to tax at special rates)

(i) In schedule SI, Sr. No. 22 which relates to any other income chargeable at special rate (with drop
down menu) has now been deleted.

P. Schedule 115TD (Accreted income under section 115TD)

Earlier, these provisions were only applicable to the trust or institution registered under Section
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12AA/12AB. Now, Schedule 115TD must also be filled in by the institutions having approval under Section
10(23C). Hence following changes have been made:

(i) In Schedule 115TD (Accreted Income) Clarification that the schedule is applicable if exemption claimed
u/s 11 and 12 or 10(23C)(iv)/10(23C)(v)/ 10(23C)(vi)/10(23C)(via) is added.

(ii) The terms 'trust/institution' are substituted with the words 'specified person' in the entire schedule
115TD.

Q. Schedule 115BBI (Specified income of certain institutions under section 115BBI)

(i) In light of the insertion of new section 115BBI vide Finance Act, 2022 which relates to taxation of
certain income of the trusts or institutions under both the regimes [12AB and 10(23C)] at special rate of
30%, new Schedule 115BBI has been inserted after Schedule 115TD, which is reproduced as under:

Specified income of certain institutions under section 115BB1
Farticulars Amaunt

1 deemed income referred in Explanation 4 to the third provise to section 1 <Total of Col 15 of Schedule 1
I2IC) or section 1103} =
Y Deemed income referred uader section 1 ]1 IH} 3 < Total of Col § of Schedule

=

Income which is decmed to be income under the twenty-first proviso to section
W23} or which is excluded from the total income as per section 1301 ){c)
Income which is not exempt under section 10{23C) on account of violation of

4 clause () of the third proviso of section 10(23C) or which is cxcluded from the | 4
todal income as per section 13 14d)

5 __lncome which is not excluded from the total income as per section 11{1 e} 5
Income accnmulated or set apart in cxcess of fifteen per cent of the income

6 pevhiere such accumulation is not allowed under any specific provision of this [
et:

T [Total {total of 51 Mo, 1 to &) 7

Relevant changes in this regard have also been made in the Part B - Tl and Part B - TTI

R. Schedule FA (Details of Foreign Assets and Income from any source outside India)

(i) In Schedule FA in the heading of all the tables, the words "during the relevant calendar year" has
been replaced with the words "during the calendar year".

S1 Part Bl of Part B - Tl [STATEMENT OF INCOME FOR THE PERIOD ENDED ON 31ST MARCH,
2023]

Changes in consequence to all of the above discussed amendments/changes are also made in this
schedule so as to give it's effect in computing the total income of the trust.

S2 Part B3 of Part B - Ti

(i) In light of the amendment made by Finance Act, 2022 regarding Books of account to be maintained
by the trusts or institutions under both the regimes [12AB and 10(23C)], changes have also been made in
Part B-Tl in the ITR form, a separate table in Part B3 is given if total income is chargeable to tax under
the twenty-second proviso to Section 10(23C) or Section 13(10). This part has been newly added for the
Incomes chargeable u/s 115BBlI and Income chargeable to tax under 22nd proviso to Section
10(23C)/13(10). In addition to above, anonymous donation chargeable u/s 115BBC is also included in this
part now. The screenshot of newly inserted Part B3 is reproduced below
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Pari B)- Applicable if iotal incoms chargeable to tax u's twenty-second proviss to soction 1230 or section 1.3 10)

L I yes im 5L Moo AfDE) of Purt ;\-I'.'-ru-nl, spevily the ressom why the provisions of twenty-second
proviss e O lesve | 230) of swctisa 10 or wab-sectson | 10) of soion |3 sre spplicable?

(1] Provision of previse to classe (15) of section I b applicable Yeu'Na

b Condition specilicd is  clame (a) of tenth proviie to 10 (230) [ sb-clawse (i) of clause ib) of Veu'Na
1B} | smb-sertion (1) of section 12A have been violated

Condition specified in  clawse (b) of wenth proviso s 10 (200) seb-clause (i) of clause (b) of Vew™a

Y| subosection 1) of section 124 have been vislated

Condithon speeificd in twentirth provise to 10 250) clause (ba) of sub-section | 1) of section
1 1A have been violated

i) Vew'Ne
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IL O wes im 5L Mo, AJ2E) of Part A-General, pleass ihe provide compuiation of Incoms chargeabls
wnder  twenty sevond provise to { laws (230 of wexction |8 %ebseotion | 10) of section 13
[l Totsl Inceme for the previous year olber thas SL No. 7 Amoant in B,
1 Totsl Evpraditure mcarned in India, for the shjpcty of the aversee, Amount in Hx.
Expenditare 1o be dinallew od
Expenditure frem the cerpas standing fo the oredit of the trust or institetion o en the Amoant in Hs.
(i) | emd of the fnancisl vear immedistely preveding the previous year relevamt o the
aruiieal v fof which iscsme n bolag compated
fiij | Expenditure from soy lsan or borrowing Amomnt in Hs.
e Deprecistion in roupect of an auect, soquisiiion of which ha beea claimed o application Amount in K.
ol imcome, im the vame or sny sther previows year; amnd
{iv) | Exvpenditare in the form of contribution of deastion 1o a8y pora. Amouat b R
ivh | Capital expenditare Amount in Hs.
3 Amount dnallowable sader Eyplanation o seb-section || §) of wetion 1) or Explenstion Amoant in B,
(vip | e twenty woond provise o clawee (23} of section 10 read with swb -clamse (in) of clanse
L L1 EL]
Amount diallowable uader Explanatien to sub-section | | ) of sction 1) or Eyplanation Amomnt in Hs.
(vl [ tetwenty secsnd provise to classe [ 2M0) of section 10 resd with sub-section 3 of section
408
Amount disallowahble under Explanation to sub-section | 1 1) of section 13 or Explenstion Amount in Rs.
(vl | be rwenty sccond provise o clesse | 200) of section 10 read woith section (3A) of swotion
405
{ing | sy sther disallow anee Amomnt in R,
(n) | Total expenditure to be dosallosed (00 P 0Oy il v n) Amoant in Hx.
4 Sollir o
{i} | lmcome chargesble ander section 115881 ~Total of 5L No 7 of Schedule | 13BRI>- Amoant in Hx
- Imcome im respect of which cuemption sader section |1 B ol aveilable, bering Amount in Rs
(5} | amemymows domation (Dii of schaduie 1C)
(i} | Imcome chargeable mmder section 12(2) Amoani in Hs
e Ilpcame av per Eyplanstson IR im cone of vielstion of clawe (0) or (b)) or ic) or (d) of Amount in Hs
Explamation 34 to section 11]1) read with section 808 20b)
Income as per Explanstion |8 ia cow of vielstion of clamic (a) ar (b) or () or (d) of Amoant in Bs
"V | Explanation 1A to section 10{23C) read with section B0G{ 1))
i) | Total Addivions (00O dvisiv) Amoant in Hs
5 Income chargeable wis 11(4) Amount in Hs
6 | Sem tetal -2 Jupdvie Sy Amoant in Bs
T Income ned forming part of item No. & sbove
i | e roemn o 4 ol Schcdule HP wil if by Amount in B
|| Profits sed geizs of havisess or profesion fan por iem Vo, 008 of sohedule B8P Amoust is Ry
1] Income mmder the bead Capital Cains
L] Shart irrm _ _
i | Short-term charpeable @ 15% (% of item E of schadule CG) Amount in By
il !:hﬂ-ur-:hrlﬂhk';l 3% v of tem £ of schedule CG) Amsunt in B
adid | Shari-term charprabde of applecable rate { #iv of item £ af sobeduls CG) Amount i K
giv | Sheri-term chargeable st spevial rates in India s per DTAA (¥ of it E of Amount in B
Sehadule CG)
oy | Totsl Shari-term (ai © sii + il + aiv) femier ail if s Amount in B
[ Lsng berm
bi | |eagterm chargrable @ 10% (T of ivcm E off sohedule £6) Amousd i Wy
bii | Long-term chargeable @ Y% (Wi of item E of soledinle © Amsunt in R
bl | Leng-tevm chargeable of wpecial rate in Isdia o per DTAMN (Wil of fire £ of Amasunt in R
roibealwle Oa)
Biv | Tatal L tevm i + B + B femter ol i Amount in B
i b 1 * Amount i K
d Copited puin charpeable @ 3% o' 1 1SREH (2 of srhedule O] Amouni in Ry
g | Totsl capital gims jc + ) Ameyniin By |
i Incwme from sther somrces fas por iem No, § of Schodule G5 Amount in By
N Vst | T Tii+ Tiide+ Tiv g Amsunt in R
§ | Lowwrs of currend year to be sel of | agaisct Ty flotal aff Jviv. dov and Sov of Schedsle ©VLAJ Amount i B
Y | Totsl Incoms:e (&:7-E) Amount in Hs
ji | Imcome which s incladed in % snd chargeabls to fay ot special rates (fotal of col. (i) of schedule Amount n K.
5l)
Ansnymous deastions, iscluded in 10, 1o be ved ender wotion 1IZBBC & 3% (Dl of Amsust ia R
W] Schedule V0
1 II?--r chargrable w's 113REL, incleded im 10, 1o be taxed @ M0% (5L No T of Schedwle Amouni in R
1 ISREI
3 lncome chargeable to tax w's b eaby -second provies i clause (2530 of section 10 or sub-swetion Amount in R
{10 of sectson 13 {10-11-12-1.5)

T. Schedule TCS (Details of Tax Collected at Source)

% taxsutra
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(i) In Part B- TTI (Tax on Total Income), in Sr. No. 15 [Tax Payments] at Sr. No. C which relates to Details
of Tax Collected at Source (TCS), the entire schedule has been modified to bring the same in line with the
schedule of Tax Deducted at Source (TDS). The new schedule is as under:

| Details of Tax Collected at Souree (TCS) [As per Form 27D isseed by the Collector(s)|
Al TCS credu Tax Deduction PAN of |Unclaimed TCS brought| TCS of the curremt fin TCS credit being TCS credi
Mo, | relating o self mnd Tax ather Person forward (b/T) Y ear claimwed this Year bing carvied
oherpenon | Collection | (if TCS [ Fin. Year | Amount B |Collocsed [Collected in forward
I-“pan " | Account Number| - eredit in which menn ke hands of {Clnimsed in
of the Collecior | related to | colbecied hasds  fany cther . the hands of
- Chamed
b peTEOn A% per any other
i person) rule 371 (if E‘: persan as per
= applicable) rale 37141l
applicablbe)
in i) [ETE (3 (4] (3 B 1BHaik i) (7 Wi (8
TCS) PAN
i
Fleaze enver towal of eodumin (THE) tr P of Part B-TTV

Similar change has also been made in ITR 2, 3, 5 and 6.
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